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(snftai Aram) 


(VTCT«TPT) 


arftRTBRr 

^IWt, 16 2007 

*7,99 UfaVW 2017’ ^ f^S 4)Wl4l 

STT.tf. 4( 5 )-HE^Tfr SR/2007.— ^ffRT 3,000 SRte ^ ( 4 l fiTHRS ) ^ Tlftl ^ faq * 7-99 SffaftT 
^RTft T^f?F, 2017 ’ (f^ STS *^N» * WPWl t)^ fa»ft C yTf^T ) srfVTJpffi SRtf t I SF fastf FH Slft^RT (fatf 
3TtoTE^r'STFTSST$) 4 YRT? Si TTO-Wti WMm ST W-TT#fa?T SITS TTTSiTT STTT Sift TTPRRT 3tfRT£SST 

S<F. #1 4(9)-^^^ SR/2000 fttfRF 6 2002 4 7TF? ^ 3l4ts S& sm?ft I 

2. -M*r fafa—Rrrssrt ^Nf sft fasFt sinfa to* $sf, srafem , site, ^-400001 ^ imam 3 6 ni 

2002 sft RTSRT siTf^rq^TT S<F. TR5ST 4(9)-S*PJS*S ^R/2000 ^ % 5.1 4 farffTF 3 3T^FT ^ sfcntf fafa SS SSfr 
^<c] ^TTMlRci 'flcrunt SKI ^ STl^ft I 

3. a rc rfhw tff sit •OwM 4 anrfsrstff steft ^ sit Tjfasi sit w Tsits 

(3R[SS) ^ 3T^TR ffrsft Sit 3Tftrqf^tT TlftT ^ 5 Sfaym SST Sfl T^fST STS aqpMqf 3?lT TRSTTaff Sit 3TTSfecT fSTST SHglT I 

4 . 4)m » 4) irtetar.—sF srnrts frstf tsr, ganf sssfas, site, ffi-mooi sttt 23 ssnrr, 2007 sit 

nsifati sit *m?1t 1 <n)fasT nfecf ffct ss arriss-ss 23 ware, 2007 sit smrpr 12.30 s^t ssr 4 3RgcT 

■sr xftftsir 1 

5. tim I^H^m fiM srt nfnm n. 3TR#3nf/2oo6-07/i 78 f^rf^ 16 w*rc, 2006 

^ 3T?nrfn ^nft f^ ynfM fyf f ^ ‘^f Mcfff ’ <wO«ik ^ nm Ftm i 

6 . 3^c(fi<.—9 2007 ^ nF WT^> Sn 3RSrfV Rv< Ftm I W.T'b ^>t nTRTt-SISPnft 9 'jcni^, 2017 

WJfn R ^ *NQ7ft | 

7. Fift wrffesr afrr ^ f^ ^mpr.— %n*ft ^t t#jirt nroftn to* tap, sm ^ 4 

23 ?W1, 2007 y^Tcl ^rn37TT I TPRT ^RftSTFl^ff sm ^TFH 26 2007 apft aFt^Fnr ■snqTTT [ 

RfsF^ ftR TfTlTR 4 'OdWl 4 anarfFF^faF^^Flffe3 3T«tf^9 2007 ^ 25 W4R, 2007 

c^r sa^ ?nfiM fRtt I 

8. all'll,—•‘*J^T Pi4h mO<si n ^ '^ifH'Krt 'JJjrS R 7.99 yfci^in yRi<=(4 ST ^ ® 2 TT51 dMf^rl e) J H cT*TT 5^^I ^TRTH 

3T4--^lf% 3tiW ST 9 *3RSft cT«fT 9 1%ST 1 
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3Fpm 


grrtbifl sfftgfctft ftt fttenftt ft arctfftto ftftt ?ftfo 


I. toft? : FReplft ftt mm> tomft 3ft? mfftTT ftt ftt ftt ft iTRcT ?RmR ftl 

fftifftd Hfclftfftft ftt toM 4 “3TRffttof ” 3TTm? R? toftt eft 3^fcT ft cf>T RRTTcJ fftm TRT fft 

^m, fftllftcl ftt ftcHlf^ft ft ?# ft 5 Rfft?RT dm ftt 3mfrRftf tom fttmR eft OT^ftl 

Sifted Vlf$l aftft'tjfftd VlRl ft 3RTftcf ftttl 

II. mam : *trb ««jjk ftt fftifftd toto* eft ftfttifftft 4 arafittof mm m ftft fftftrftf ft vrrnt^^i 
^eft to ft fftto%cr to ftr <j?t to $ ■■ 

1. ft ^TRtfra ftftt ftm ft RRT Tflc^ Him (ftl?) 3T2FCJT WKRF Bl'HlR to (^TUF'ef) HRTI to ?Hft f? , 

3prtt?: ftto mftft ftftt (3TR3te) 3ft? tot ftt mto toft ft sm tofa 

ft 3T?fft toftt fftm m^mi 

2. ft Rfet toftt ft to? (3jfftcf ^cR) ft 3Rffto ?t% ft fft? ^ ft ftft cPTlft f ; 

3. ft R? teftn M3H efftt tJTft fftft 3ft 3TSTm RTftto> ftef? ft BR2R ft 3Rlft fteft ??7 ft 

R'RJcl mft f?l 

3PRfR : fft Ulftftn % (3TR3TRft) cT^TT B^lft to ft m?ft?T ftot to ft IRT. ft. <R? HTcTI ft? 

HTeTT ??ft t, 3Flft 3to?to toft ftt RRT5T ?R ft 3R^?T mft ft fto BTR ftftl 

III. anq<5?iT : mrjcitf ?rft ft 3ttot ‘tofteff’’ emm? <r to, ftftftft, ftofto ftoft.totot, torn 
ffttftft, ■Rift 3ft? fftift to gM ^2TT-fftftfftr fftft 3TRJ ftuft ?Tf%cT fftftl ftt oqiftl ft feft BTftftlft 

tl fteft ftr ftt ^Tem ?lf$T 10,000 ?>R? (3T^kT ^JcR) 3ft? ^?fft 10,000 ?*T? ft ft ?tftt ftflT 3T^ cTeF 
tftftte ?fttcF ft feT? 

IV. 3Ra R*lleHlc*Fb f^VIlfft^Vl : 

1. ^?t fftft^icF ft fer? b?t 3mm msifftm trm, toft memr ft ft bff to m?ft |r, ft rr? ?m ft^rm 

FfRfTRi to (fttoftto) ^rm ?^fti 3ftftmft to ton Btor, ftft ftt fttom ^?t ?ftftr ft 3to cto 
?m to ft ?RfRTT %\ ^?r 3im mr crr fft tftft?rm ftm? ?m to ft ??r ft, to 3mm toftm ftto m?i rtrt 
fftm ^rm 3ft? fftfto ft ?^f ^rm‘aiTcRjjm tol 

2. 3Rfft y ip ftt ft RTRT Mtfft 3Ttft? ft 3JWT? R? Wrftcb ftft~ 3mm RRjfftm 4tef? ft vftftf 3flft<iH-m? 

tom ton 3RJ ftfti (»to ft?-m?ftl) ft nw Rto mftft ftt toftm to? tocro ft mfdffta, 

3nto tot ft R?gt! fto mnji anto to mrfti ftt ?r*m ?i% ft ?m t^t to ftt ^imm 

ft I 3Ten-3Tcm wfti mT «ft?T wt- ait? to to ft 3Tto * ** ft tftm mnnni 

3 % 3rarm toftm to? ftr awt^tot ft ato anto RftoB/toB ftt ate 3 ? r? to, 

ftr fteft ftft ft anm? t? fttcnftt ft ?nBft amjftti ^?r m?f r? rjtb fftm fft ftm 3mm Rr^ifftm ^teR 
ft 3Nft yi^ftt ft ■yRTFT RTRT m? fftm ft m Bftt, fftftB ftt ftt ^Tdfl rtrt m?ft ftm m JIRlfftm ^tcR 
ftt Rfftjfctm 'mft ftt 'jfFjfttl 
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4. ^ *rmcf b, vsrgt ftft ft Tifti mfm ttEt (wPRjpra Tiftr ^ 5 jrfcmcr) ^ 3rte t ^ arra^r t%?n 
v4lVpiTI 3ltf$I3> 3Tra^fi ^ *TW^ 3, 7T? <fe> 3T®TcJT AJfciPiqj -Hd^l \3rR^Tf4<!tJ tjffiT cl? 3T^ 7JT?cf>l <Pf 

^ftRT W$&[ tp3f> 7T&£ 7* ft\ 

5. ^n^Ter 3 Tiftr brEts ^ gnT ?t, ^ jrfcrcqtft *tft # t^rai ^pn i 

6. 3>l *TRcfal R^l4 $9> SRT ftffi ^yi^S'cl ^ ^ ^Tpft f^IT uil^*lll Hl<4lq R>Jl4 <fa> ^TT cff 3R|cH 

JH8ffiT9» <£)ny ^ *J?SI V’Hv^lvid TSTrl 3TOcIT 'di^'M'^ivjci <gi4 ^ cf>y<n r ui>tfifcfc v3*i4> givl Pt4?l 7 FTT tl 

t$®i i't^ch mb 3 w wft ft Tjto vtf'*rra Pi4*1*1 ^ ^t ^ m-4mhii 4 t ufr^ra* ire* *r£f f i 

3IcT: &l> 3I8Jcn HDilPl* ^tcT^f 3Wpl7U41 ftfaft clat Pto ^ WJ ^T3> TsfTcT TfUj'd^d 

^3Tct $ vjrt ^ crtc4t Tiftrcfr g?r tw to ^ ^iPtt ^rmi 4rc 3 PT4*i* ^ arj&i <r 

tpffuSlv-d <51 (cl ^ c||<oRlcti wi $ 3>t <41 cT>14 

7. 71? «fa> 3T«raT wiyPia> <£)ck *T v3Tfvqif4ctJ % f^ cl? fljgqj *1 jrfcPjfrPjt £<dfriRt1 *^l 3^771^17^1 *1 

Tn?cf>t ft jrtc^jJM m mm f*»fa ft fbfti ^ rrn *t4 1^cr4 4> ftm xjtt vsnwi 

8. 4* mm 5mPra» mb mft ^7i?^gi^^P^w?4^5ri^74w!?TcP T&u&f&ftyw/tm wm 

^ W $ qy^d 3P7 +m>4 ^1 4»l*id f4ct51 ^cU $|[ftd 3>t W TT^cft % TIT yigcfrl ^ 3TcPI ^ cJTJef 3fT 
Twtft t\ ^r ^ 3i?t uf^sjfci«ji m mm hPt>jPi «s^ f¥m f<tf$r ^ ft, 4^ th jtrjPt^ 

^td'f 3>f Ul?q> gRT ^<1 «(^M>d Tlf^T ^ Pi4m f^% ^ Ainfcid BJTvSf ?lfPfd ^PTTI 

9. nffc[jPt 7 ft d h ici, ^rtcRf arraf urgi ft cTT^ ?t, cWT qdioft/^WM/^&sr jnrRt ^ fcrtj iii?q>i ^ '^ t rtr ifra 

^ g5t <3>tf-jmRft.fa> 7n j^mPr? ^Icr srt m?g> $ ?m M mftb ^ 3tj7tr cPir -ft ^mpfli <r? 

'3c^<a4ld ^ ^> cpf^ 3Hf dl 4 Ki, Plftlqxui dlMO ?nPid ^7^1 I4>qi OfHi dlH?\! TIT 5116^1 ^ 

cRjcr fti f4rm ^rt ^nf^i 

V. bft aff? jmiPraj ft&b ft (ft>) §rt wwi ^r wft f\i ftm] <£ d?d TmrcFrt ti 

TRpJd 7jcHT f^jf% WR1 fttm ^ 3TcPfcT ft JR^d mft gPftl 

v VI. ^7 vjfdHf&d RvnPl4^ ft> sm TRftsn 4> zftft t 37k ci^tik, wg ft 3iici^ct>di ftft, cm 

TtTW&ff %7JT ^mpTII 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 16th November, 2007 

Auction for Sale (Re-issue) of *7.99 per cent Government Stock, 2017’ 

f. No. 4 (5)-W & M/2007.—Government of India hereby notifies,sale (reissue) of ‘7.99 per cent Government Stock, 
2017' (hereinafter called ‘jflie Stock’) for an aggregate amount of Rs. 3,000 crore (nominal). The sale will be subject 
to title terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F No.4 (9)-W&M/2000, dated May 6, 2002 issued by Government of 
India as amended from time to time. 

Method of Issu e 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F No.4 (9)-W&M/2000, dated May 6, 2002 by a price based 
auction using m ultiple price auction method . 
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Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 per cent of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on November 
23, 2007. The application form duly filled in with die bids should be submitted to the aforesaid office on November 
23, 2007, by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve 
Bank of India in its circular No.RBI/2006-07/178 dated November 16, 2006. 

Tenure 

6. The Stock will be of ten-year tenure commencing from July 9, 2007. The stock will be repaid at par on July 9, 
2017. 

Date of issue and payment for the Stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on November 
23, 2007. The payment by successful bidders will be on November 26, 2007 i.e., the date of re-issue. The payment 
for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of 
original issuance, i.e.. July 9. 2007 to November 25. 2007. 

Interest 

8. Interest at the rate of 7.99 per cent per annum will accrue on the nominal value of the Stock from the date of 
original issuance and will be paid half yearly on January 9 and July 9. 

By Order of the President of India, 
L. M. VAS, Jt. Secy. 


ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “ non-competitive ” basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive basts in the auctions of dated GOI Securities will 
be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRJBs) and Co-operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 
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2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis 
is open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, 
and any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 
(face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the Jimounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical form from the main SGL acc ount is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
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from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the bank or PD would also include accrued interest 
from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


*** 

i6^rwrc, 2007 

‘8.35 nfircnr nrwifr nrfa, 2022 * )* 

nn. if. 4( 5 Tpr/2007(1)._ g re w? iweyrei 4.000 ?rftr $ ^ ‘ 8.35 

2022 * ?5?r trtt t) sft ftu>t ti fts>t ?Rr arf&^Fn (ftrci 

55?r fpn t) ^ ^ 5? Tenrmtf^r tr<t d^R srt «rrit wtrj 

4u^M/2000 6 2002 3 5ft 

eft feffr ^ 

2. dgth i fl 5§t ftffft TRcft? %5Tci $55. ^-400001 £ mssm £ *i. 2002 ^twi 

^75 trot 4 ( 9 )k 1 ^/2000 ^ $?r 5.1 $ d?^ ^ w irabf greft ^ ‘jcq 

an'OT^cT 3RT 5ft UlMt I 

gftoft c [cfT3ft rfit 3fWC d 

3 wm% jrfcr-vjfcrat uft tobnit 3 5ft ^ti ?ft 75ft* («^w) £ ar^HR faft 5 ft Tifrr 

5 gfcRPd <T55 55T 'tfJcbl £l 7£T55 5TS Sjf^TTt 3$? TRWKJTf 5ft STTTf^cf vjlTW I 

4\cu4\ 5n w ctifita 

4. TF fttcTT ft fftvT? $55, <6I5fd4, xfft£ *£5^-400001 SRI 23 2007 5ft ddlfcld 5ft TtfeRlt died 

T^f&cHT “»R trt anrgK-TS 23 *5*47. 2007 5ft 3RRT?* 12.30 T\ft 655 45l4$et4 ft 55? v*n^ 

55 4 Pu jfft cl ZBRtTR 

5~ T? TCT55 ^55 gRI 1T0 3TR^StT^/2006-07/178 f^t55 16 2006 ^ 

^ 3T^3R PljffJld* 55T^TR ^ fcRJ VTT BblT I 

jrafe 

6. 14 Tf, 2002 ^ 5IR»T ^ ^T5> #fl 3RTf& ^ feTX' ^RTl '^3’ ^ 4N<^-3lqt4 J f1 i4 2022 95T 

■jf'VJ-' 

gft cii'Jl'tS 3thr (oi^ 

7 O^UTTP iTR^bl ^RT 3IVT T5t^, 45'RJTcRI 4 23 dq*4R. 2007 ^ S«ii?W %T1 >3T?pIT I d'-fx." 

jlcTlclIdN ffi gRT t^tRTRT 26 H4*T7. 2007 3ieif?I T>t dl^iJ f^H 'JTRT I TTI ■felch ?? fcTCj ^ 3llTfed 

fp]cF5 ^ ^TfiRTR irar 57 3ifcW 5?t cfT^ 71 3T efe 14 #n, 2007 ^ 25 TO. 2007 63* WM lilRol ?Hni 
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grot 

8. 3rfcW ^<idH it fclf'ifj ^ IR 8.35 yf^TCRI yfa'I'f g? ^ SIM '3’lf^ra ^TTT cWl ^'H<1>1 

^t?th srranR tr? 14 ^ d«n 14 ^ f^n umpni 


*fRd TP^rfcl ^ 3fT^7T 
•q^f. T^T. ^T^pRI 

m&fo yffojM itarril 3 mfcmSb <fcft jfitw 

i. : wcbi^ yfrjjfM c# cqm> »4hD<si^i 3to mftm gif ytc?rrsd ^r -& ir vm ^ 

fcrTftnf zwftd if “3wfeT4M^ ” mu? <r duttei^ ^ 3T^rf^ ^t jr^rm tor irtt ti 

d^i< Rdif&d i»fct*jfM g5t if g> 5 afford era? eft 3mffoatft atfePUT umpfn 

yrcffcd ^for arfoqffor £ aRria ^rfti 

II. qram : *TRd W<CT?cft f^Ttf^cT yffrjffofr eft fterrffoff if 3Wf^I?ft 3TTtIR <R ^ ftfoftft $ foR luftgtft 

*pft ^Tft ^ft ftnfclfcld ?Idf ift ^T ^ % 

1. wjt Rmi 4 <fo> MT'M dTc^ <teldl (^fo) 3RJcfT WTFEf dft (^'ffUl^d) <a lei I dTjt Rsft f ; 

3lM«ll«S : ill4l u l <Wt (3TR3TRft) 3fo ■flecfjiil <lcft 3>f vidcf> mlf^ftlcp qi Ricci} ^f^TeT ^td 

3> 3fftd yuftm f^n umnTJ! 

2 . pfr prfer 'ftonit epfo ^ (srf^T ^) ir 3Rrte ^tRt g> fc^ ^ emir t ; 

3. 'jft d? W>Ih ygH cJFeT t^Rff 3RJcTI JTTSjRraT ^tcR tj> dl*4d ^RFff <^l<^l 3WoT?f WJ $ 

JR^jeT 5J^cf ^1 

3n^TcT : yi^ui ^Tclj (3TR3TR^t) ?T2TT 'tf8<J)|^l sfe^ 'jj’f IRvjfcJ efcj> if T^fT.vff.IJof.^gidl 3fR 

tTT^ 'Midi 'I'Mrl t, 3m4t 3I3lfrRy^ ^tfcprfl JTRI5T WI if JRcJff 3R^f 3> fcf^ Ml^ ^Rtl 

III. <mm*bdl : ?Rft ^ 3^^ mXR tR chMpliTf, f^>lfifd toT?it.^R8JT3ft. Ilftvi 

RftM, RfRft 3fR *fRcitg ^ URT IRIT'RmfRd 3RRJ gjtpff ffctfl iff cZlf^T ^ fc^ iTHtldl^ ?fcff 
^1 ^lcnl <£f ^>f R^ddM 'IlRf 10,000 (3f%?f ^c<j) 3|R d'dO> 10,000 ^f^ ^ ^Twft if ^Off #ffl 3T3 dep 

Rdilcba ^dTcf> ^ felk{ ^| 

IV. 3Rd JraieRTOT ftyilPf^l : 

1. Ptcl^id) d> foHi ^fd> 3T2J<If JfT2lPic|> ^teK Rldtl) Mfwid it ^ ‘ l TR <^TT dT?rf ^ Hf'd ^ titidd? 

^TRRa ^idi im\ 3»to4 ?Tmi ?wtR, ^ f^ras ^ artftd cto 

TJdi ^ ^kTT 1 1 ?*T 3fT9RJ dd ddd RfcRTd> ^Tef ^ 3f5Jd1 SfRlte ^feR gRT WB 

f^n ^jfHT 3tR Rd>l4 if ^JT 'jfPfT 3ncj^d<s ^Tfl 

2. 3TOT^ !ll(!<b1 ^ WTO 3d^T ^ 3IWR W jR^tp SWeff HWfifeb ^tcR ^ 3H^gd-dR 

^IfcRit jr^ci ^ni 3Ri cfWf (3wiftf ^ ynd yg^ mM *st wraft® ^rafera 4 dRdf^s 

3nigd if faan v»n^l dlWlR* 3Hl^r illg<t>l 'd^y yiRf ^ fcffj <JO)cf dtc^t 'H<bdl 
^j >ycfn*3(cT r f iH^<)>) «5i sdtn wi- did 3lR 'fiRr «itoft 3> 3 j^to if w^d fcbdi «ii^«ni 

3. 3TSJcn ymto ^tcR d>f 3WfrRq?St ^5 3> 3T#d 3TRdd yf^dm/d^ T$1 vje WTRrT 3tof CR <R ^R?r, 
yff yfcf'W^ft <licil ^if 3fiyR tR ^Icn4t if ^TFT^ 3d^ 4 ?l I 5T?f ’R Rk[ R> 3<J> 3f2JcJ7 yTSjf^cfj ^foR 

if 3itRr ir ijtrth yro sr f?Rn t f^r ^ <rrite ^r ^tctr jtm ^ ito ?n yrsite ^tcR 
g>r yfer^femr ^ Rnpfri 
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4. A, RTjT MRfed 'Tftll 5 SlfcWid) ^ ^ 3Tf4cTO (4>Ul 

^tti 3Tito 3M^ft g> 3T2jm mte ^tc# ^t ^tt m tfr 

jrf^jfcRft 3>T \jfr}c? 3TR?^F ^ ?T^ ^ 35^1 

5 ^ JTPfTeT # R?T 4tcft tfRfecT *rf$r cfj*T £l, tfpft JTfrR^t WT 4 fcTOT sm^TT I 

6. 'mfiw gRT ^ro^ni tor?TO #g> ui <tr 3 rto? 

PfT5!rf^ #eR 3> l^^cH ^aTTcT 3Tami 7ftRT\%!R ^TcT 4 vTOT q?VT] t ^TT% WTO* SR? f^?T f^T W tl 

^ l^^c? 7<Tfirf vSFTT 3R^ <R ^chHItf WT 3?T ^TOT JTORRT^ $ wft WTO> *T£cJ5 ^ $1 

3Tc? 3T2TO7 SRlftcJS 3>f STClftftqtff «MeUfl S?f ^ WTO 3lfa 

^icf 3 wtt fR ^Tcfr Tiftnft (3//^7 ^roj g>r w*e: wr ^ gsrfar Bt^ni 4 A4?i<*> <$ 3rjto *re ^gca 

TsfTt? ^ cjl'wiclch WT 3 cj>t ^ ^4V«bl4 tl 

7 7T5 fq> 372TOT 5?T8jfts> <flcR S>T WRglftlTO £ cT?' qy?cf> cR yfrlgfrTOi KWicfftcf 35^1 SRTWT^T qftf&frlq! 3>T 

U I6tf4 U»f wltVgRql S>T 3T?R n T P?4 h <jft f^f§? ^ WW chl4 f^J'd'l ^ ^J?T ft)TOT '4ivi < lt I 

8 &P 3Wm HTSUftTcP ^R 3^ m<ti *JcTT#/3>41SH/#TT PPTR 

^ ^ q^cf ^cf>c? ^| cjJlHd ^ ^T ifiit^ef RT ^ ^Tl TTT?9»f 3fcfn cTIJef RT 

^1 ^ *iiHel R?T S?f?l*j(rt4t ^T 3t<R°T wfc^*jjci Pl J lH fc\(2t ^ 4K IWi4^ ^Idi ^?, ^TS> ^qT m i«if5^cr> 
3tcR 5R? yfltocl RTf^I % f^T f^T ^ ^ftlci WTR ?#TR ^T?| 

9 Hf^fcmt c^ RFTcT, vJVftlcT SJTR v3?ft RT^ ^t, cT«H SRTcft/c|5%R/^cn JPH^i ^ fcTCf ^ ^rth J?TO 

cfR^r q?r q>T4-jmicfr,^ qn mte ^tcR srt ^ q?r wftrf ^ 3 ^etr tqR,s?t ^mrfti ^ 

t % ^ 3TR? eTFTcT, vfrft f^cfRJT RFRT ^ ?J?q ^ ?nf^Tcf ^ l^mi RFT? WTf^T ^ TITSctff ^ 
q^cf ^ RHT rnfl^l 

V «ra>r 3fR snaifts? •HiR?fRT fa (tap) gR? w-wi w qfft ^ 4 Rrt ^ ^ whcm! ^ 

7RRT Mf^r WTO #m ^ 3TcFtcT JR^fT qR4t ^Rtr I 

VI 3?R vjfcvlf^rT f4?llPf$?l tgj SR? WftSTT ^ 3T0R ^ 3lR ciq^-lK, ^(q^qjcfT eVTl, TJtWT? q?t 

f^TOT RRTOI 


NOnnCATION 

New Delhi, the 16th November, 2007 

Auction for Sale (Re-issue) of ‘835 per cent Government Stock, 2022’ 

F. No. 4 (5)-W & M/2007(l). —Government of India hereby notifies sale (reissue) of ‘8.35 per ceat Government Stock, 
2022’ (hereinafter called ‘the Stock’) for an aggregate amount of Rs. 4,000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F No.4 (9)-W&M/2000, dated May 6, 2002 issued by Government of 
India as amended from time to time. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5. 1 of the General Notification F No.4 (9)-W&M/2000, dated May 6, 2002 by a price based 
auction using multiple price auction method . 
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Alkto»eot to Now-competitive Bidder* ......... 

3. Tile Government Stock up to 5 per cent of toe notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date ojf auction 

4. 'rhe auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on November 

23.2007. The application form duly filled in with the bids should be submitted to the aforesaid office on November 

23.2007, by 12.30 PM. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve 
Bank of India in its circular No.RBI/2006-07/178 dated November 16,2006. 

Tenure 

6. The Stock will be of twenty-year tenure commencing from May 14,2002. The stock will be repaid at par on May 
14,2022. 

Date of issue and payment for the Stock 

7. ITte result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on November 
23, 2007. The payment by successful bidders will be on November 26, 2007 i.e., the date of re-issue.. The payment 
for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the last 
cou pon payment date of toe Stock, i.e., November 14. 2007 to November 25. 2007. 

Interest 

8. Interest at the rate of 8.35 per cent per annum will accrue on the nominal value of the Stock from the last coupon 
payment date of the stock and will be paid half yearly on May 14 ami November 14. 


By Order of the President of India, 
L. M. VAS, Jt Secy. 

ANNEX 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on " non-competitive ” basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be within 
the notified amount. r 

IL Eligibil ity: Participation on a non-c ompetitive basis in the auctions of dated GOI Securities will 
be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2. msike a single bid for an amount not more than Rs. two crore (face value) per auction. 
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3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with die Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

HI. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis 
is open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, 
and any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 
(face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV, Other Operational Guidelines; 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with die bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be outlined and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the bank or PD would also include accrued interest 
from the date of issue. 
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9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
vrtierever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
tlie Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


Printed by the Manager. Gpvt. of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 
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